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7J�BCCJBNP �EJGFTJ�EBMMF��PSEF��
EJ�QSPGVHIJ�JO�BSSJWP�EB�4VE�PSB�
QBHBUF�JM�DPOUP��/PO�TF�OF�QBSMB�
JM�WPTUSP�Ò�TUBUP�VO�BJVUP�OPO�SJ�
DIJFTUP��&�OPJ�OPO�GJOBO[JBNP�
NVSJ � F � CBSSJFSF� � µ � JM � TVDDP �
EFMM�VMUJNP�EJBMPHP�TDPOUSP�USB�
EVF �BUUPSJ �TFNQSF �DPOGMJUUVBMJ �
TVM � QBMDPTDFOJDP � FVSPQFP� � MB �
#VEBQFTU�EFM�QSFNJFS�QPQVMJTUB�
7JLUPS�0SCBO�F�#SVYFMMFT��#VEB�
QFTU �F �#SVYFMMFT �DIF �TPOP �QFS �
M�FOOFTJNB�WPMUB�JO�SPUUB�EJ�DPMMJ�
TJPOF�EPQP�DIF�M�6OHIFSJB�TJ�Ò�
MBTDJBUB � BOEBSF � B � RVFMMB � DIF �
M�6F�IB�JOUFSQSFUBUP�DPNF�VO�B�
QFSUB �QSPWPDB[JPOF� �1SPWPDB�
[JPOF�DIF�Ò�TUBUB�MBODJBUB�HJPWF�
EÖ �DPO �VOB � MFUUFSB �WFSHBUB �EB �
0SCBO �F � JOWJBUB �BM �QSFTJEFOUF �
EFMMB � $PNNJTTJPOF � FVSPQFB �
+VODLFS��j$BSP�4JHOPS�1SFTJEFO�
UF�MB�DPOUBUUP�JO�SFMB[JPOF�BMMB�
QSPUF[JPOF �EFJ �DPOGJOJ �FTUFSOJ �
EFMM�6OJPOF�FVSPQFBx�M�FTPSEJP�
EFMMB �NJTTJWB �EFM �QSJNP �NJOJ�
TUSP�

-�6OHIFSJB �jIB �PTTFSWBUP � MF �
SFHPMF�4DIFOHFO�GJO�EBMM�JOJ[JP �
EFMMB � DSJTJ �NJHSBUPSJBx � SFHPMF �
QSFDJTF�DIF�JNQPOHPOP�BHMJ�4UB�
UJ �NFNCSJ � jMB �QSPUF[JPOF �EFJ �
DPOGJOJ�FTUFSOJx�JM�MJNFT�EFMM�6�
OJPOF��$PNF�M�IB�GBUUP �$PO�JM�GJ�
MP�TQJOBUP�SFDJO[JPOJ�WFSJ�F�QSP�
QSJ�NVSJ�NFUBMMJDJ�QPTUJ�EVF�BO�
OJ�GB�B�TCBSSBSF�J�DPOGJOJ�DPO�MB�
4FSCJB�F�MB�$SPB[JB�RVBTJ�JOWBMJ�
DBCJMJ�QFS�NJHSBOUJ�F�QSPGVHIJ�
JOTUBMMBOEP � UFMFDBNFSF � DP�
TUSVFOEP�UPSSFUUF�EJ�HVBSEJB�JO�
WJBOEP�BMMB�GSPOUJFSB�QPMJ[JB�FE�
FTFSDJUP� � A'PSUF[[B � 6OHIFSJB� �
DIF �jQSPUFHHF � M�JOUFSB �&VSPQB �
EBM�GMVTTP�EJ�NJHSBOUJ�JMMFHBMJx�F�
jOPO � Ò � VO�FTBHFSB[JPOF � EJSF �
DIF�MB�TJDVSF[[B�EFJ�DJUUBEJOJ�FV�
SPQFJ�Ò�TUBUB�GJOBO[JBUB�EBJ�DPO�
USJCVFOUJ�VOHIFSFTJx�IB�TDSJUUP�
0SCBO�B�+VODLFS��1PJ�MB�DPOUSP�
WFSTB�QSFTFOUB[JPOF�EFM�DPOUP��

j-B�QSPUF[JPOF�EFJ�DPOGJOJ�DJ�Ò�
DPTUBUB�JO�UPUBMF�����NJMJBSEJ�EJ�
GJPSJOJx�DJSDB�����NJMJPOJ�EJ�FV�
SP��&�BMNFOP�TFDPOEP�#VEBQF�
TU�jÒ�WFOVUP�JM�NPNFOUP�EJ�GBS�
QSFWBMFSF � MB � TPMJEBSJFUË � FVSP�
QFB��4JBNP�DPOWJOUJ�DIF�DPNF�
BDDBEF�OFM�DBTP�EJ�(SFDJB�F�*UB�
MJB � M�6OJPOF � FVSPQFB � EFCCB �
QBSUFDJQBSF�BMMF�TQFTF�TUSBPSEJ�
OBSJF �BGGSPOUBUF �EBMM�6OHIFSJB �
QFS�TFSWJSF�HMJ�JOUFSFTTJ�DPNVOJ�
EFMM�6Fx��*M�DPOUP�NPMUP�TBMBUP��
j$POTJEFSFSFNNP�SBHJPOFWPMF�
��IB�TVHHFSJUP�0SCBO�B�+VODLFS���
EJWJEFSF�J�DPTUJ �B �NFUËx�QJá�P�
NFOP�����NJMJPOJ�EJ�FVSP�B�UF�
TUB�OFMMB�TQFSBO[B�DIF�#SVYFM�
MFT�QBHIJ�J�TVPJ�EFCJUJ�jOFM�QSPT�
TJNP�GVUVSPx��6OB�SJDIJFTUB�JOF�

EJUB�F�EJTDVUJCJMF�RVFMMB�EJ�#V�
EBQFTU�DIF�IB�DPMUP�EJ�TPSQSFTB�
#SVYFMMFT� �$IF � QFS �CPDDB � EJ �
VOP�EFJ �QPSUBWPDF �EFMMB �$PN�
NJTTJPOF � FVSPQFB � "MFYBOEFS �
8JOUFSTUFJO �IB �QSPNFTTP � JFSJ �
DIF�M�6F�BOBMJ[[FSË�MF�SJDIJFTUF�
EFM�QSFNJFS�NBHJBSP��.B�#VEB�
QFTU�QVÛ�TDPSEBSTJ�TPWWFO[JPOJ�
QFS�JM�TVP�ANVSP���j/PO�GJOBO[JB�
NP�MB�DPTUSV[JPOF�EJ�SFDJO[JPOJ�
P�CBSSJFSF �TVJ �DPOGJOJ �FTUFSOJx�
IB � TQJFHBUP � 8JOUFSTUFJO � BH�
HJVOHFOEP �QFSÛ �DIF � M�6F �jTP�
TUJFOF�NJTVSF�EJ�DPOUSPMMP�DPOGJ�
OBSJP�EJ�TPSWFHMJBO[Bx�BE�FTFN�
QJP�jFRVJQBHHJBNFOUPx �QFS �MF �
HVBSEJF�EJ�GSPOUJFSB�KFFQ�P�UFMF�
DBNFSF��j.B�CBSSJFSF�OP�RVFMMF�
OPO�MF�GJOBO[JBNPx�IB�DIJVTP�

MF �QPSUF �8JOUFSTUFJO��/PO �QSJ�
NB�QFSÛ�EJ�VOB�QVO[FDDIJBUVSB�
B �#VEBQFTU� �j1SFOEJBNP �OPUB �
DIF�JM�HPWFSOP�NBHJBSP�PSB�SJDP�
OPTDF �DIF � MB �TPMJEBSJFUË �Ò �VO �
QSJODJQJP �JNQPSUBOUF �EFMM�6Fx�
NB�OPO�TJ�USBUUB�EJ�VOB�TUSBEB�B�
TFOTP�VOJDP�P�EJ�jVO�NFOV�Ë�MB�
DBSUF�EPWF�TJ�QVÛ�TDFHMJFSF�VOB�
QJFUBO[B �QFS �FTFNQJP � JM �DPO�
USPMMP�EFMMF�GSPOUJFSF�F�SJGJVUBSOF�
VO�BMUSB�DPNF�J�SJDPMMPDBNFO�
UJx��3JDPMMPDBNFOUJ�DIF�TPOP�EB�
TFNQSF � BWWFSTBUJ �EBMM�6OHIF�
SJB �JO �BUUFTB �BTTJFNF �BMMB �4MP�
WBDDIJB���JM�QSPTTJNP���TFUUFN�
CSF���EFMMB�TFOUFO[B�EFMMB�$PSUF�
FVSPQFB�EJ�HJVTUJ[JB�TVJ�SJDPSTJ �
DPOUSP�MF�SFMPDBUJPO�QFS�#VEB�
QFTU�VO�TJTUFNB�JMMFHBMF�QFS�GBS�

BSSJWBSF�JO�6OHIFSJB�HMJ�THSBEJUJ�
SJDIJFEFOUJ�BTJMP�

6OHIFSJB�DIF�DPO�MF�SJDIJF�
TUF �EJ �0SCBO �IB �GBUUP �BMNFOP �
TVMMB�DBSUB�BODIF�VO�JOWFSTJPOF�
B�6�JOBTQFUUBUB��/FM�OPWFNCSF�
�����#VEBQFTU�JOGBUUJ�BWFWB�GBU�
UP�NVSP�DPOUSP�M�BMMPSB�QSFNJFS�
3FO[J�DIF�BWFWB�BUUBDDBUP�1BF�
TJ�DPNF�M�6OHIFSJB�B�TVB�EFUUB�
QPDP�TPMJEBMJ�RVBOEP�TJ�USBUUB�EJ�
BJVUBSF � *UBMJB �F �(SFDJB �F �jDIF �
DPO�J�OPTUSJ�TPMEJ�BM[BOP�J�NVSJx��
$POUSBSJBNFOUF �BMMF �EJDIJBSB�
[JPOJ�EFM�QSJNP�NJOJTUSP�JUBMJB�
OP � JM �HPWFSOP �VOHIFSFTF �OPO �
IB�FSFUUP�VOB�CBSSJFSB�TVM�DPOGJ�
OF�DPO�J�TPMEJ�EFMM�6OJPOF�FVSP�
QFBx�F�TPQSBUUVUUP�OPO�jDPO�TPM�
EJ�JUBMJBOJx�MB�QJDDBUB�SJTQPTUB�EJ�

#VEBQFTU�BJ�UFNQJ��5FNQJ�DIF�
TFNCSBOP�FTTFSF�QFSÛ�DBNCJB�
UJ��1FSDIÏ �-hVMUJNB�VTDJUB�EJ�0S�
CBO�Ò�jB�VTP�JOUFSOPx�TQJFHB�BM�
1JDDPMP�*TUWBO�)FHFEVT�OVNF�
SP�VOP�EFMMB�)VOHBSJBO�&VSPQF�
4PDJFUZ��j0SCBO�BSHPNFOUB�DIF�
BCCJBNP�CJTPHOP�EJ�NVUVB�TPMJ�
EBSJFUË�RVFTUB�Ò�MB�TVB�SFUPSJ�
DBx�MB�TVB�QPTJ[JPOF�TVMMB�TQJOP�
TB�EJTQVUB�

%B �VOB �QBSUF � JOGBUUJ � M�6O�
HIFSJB�jSJGJVUBx�EJ�BJVUBSF�DPO�
DSFUBNFOUF � (SFDJB � F � *UBMJB �
EBMM�BMUSB�EJDF�BMM�PQJOJPOF�QVC�
CMJDB �OB[JPOBMF �DIF � jOFTTVOP �
EË�VOB�NBOP�BMM�6OHIFSJB�NBM�
HSBEP�FTTB�BCCJB�EJGFTP�M�JOUFSB�
6F�QPOFOEP�CBSSJFSF�BJ�DPOGJ�
OJx�VOB�MPHJDB�jDIF�QVÛ�GVO[JP�
OBSF�USB�J�TVQQPSUFS�EJ�'JEFT[x�JM�
QBSUJUP�EJ�0SCBO��-P�DPOGFSNB�
OP � J � TPOEBHHJ �DIF �WFEPOP � JM �
����EFHMJ�VOHIFSFTJ�QSPOUJ�B�SJ�
WPUBSF�JM�QSFNJFS�NBHJBSP��$PO�
USP �BSHPNFOUB[JPOF �DIF �QFSÛ �
IB�CBTJ�QPDP�TPMJEF�Ò�jVO�OPO�
TFOTPx�TVHHFSJTDF �)FHFEVT� �*M �
NVSP �VOHIFSFTF �jOPO �Ò �TUBUP �
TPTUFOVUP �EBMM�6F �NB �DSJUJDB�
UPx��&�TPQSBUUVUUP���F�#SVYFMMFT�
TF�MP�SJDPSEB�CFOF���MB�CBSSJFSB�
jOPO�IB�QSPUFUUP�M�6F�OFM������
NB�IB�DPTUSFUUP�TPMBNFOUF�J�SJ�
GVHJBUJ�B�NVUBSF�MB�MPSP�SPUUBx�SJ�
QJFHBOEP�TVMMB�$SPB[JB�F�QPJ�TV�
4MPWFOJB�F�"VTUSJB��
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$PO����WPUJ�B�GBWPSF����DPOUSP�F�VO�BTUFOVUP�JM�
DPOTJHMJP�DPNVOBMF�EJ�;BHBCSJB�IB�EFDJTP�EJ�SJOP�
NJOBSF�iQJB[[B�.BSFTDJBMMP�5JUPw�JO�iQJB[[B�EFMMB�
3FQVCCMJDB�DSPBUBw��%VSBOUF�VOB�TFTTJPOF�GJVNF�
JOJ[JBUB�HJPWFEÖ�NBUUJOB�F�EVSBUB�GJOP�B�OPUUF�JOPM�
USBUB�MB�NBHHJPSBO[B�HVJEBUB�EBM�TJOEBDP�.JMBO�
#BOEJv�TJ�Ò�TDPOUSBUB�DPO�M�PQQPTJ[JPOF�TPDJBMEF�
NPDSBUJDB�JO�VO�EJCBUUJUP�EBM�DBSBUUFSF�TUPSJDP�GJ�
OFOEP�DPM�EFDJEFSF�MB�GJOF�EJ�RVFTUB�QJB[[B�JTUJUVJUB�
OFM������	QSJNB�TJ�DIJBNBWB�iQJB[[B�EFM�5FBUSPw
��
j1JB[[B�NBSFTDJBMMP�5JUP�QBTTB�BMMB�TUPSJB�F�TQFSJB�
NP � DIF � DJ � SFTUJx �IB �EJDIJBSBUP � MB � QSFTJEFOUF �
EFMM�BTTFNCMFB�"OESJKB�.JLVMJv�	)E[
�EPQP�JM�WPUP�
DIF�IB�DIJVTP�JM�EJCBUUP�

"B�HVJEBSF�JM�GSPOUF�EFJ�SJGPSNBUPSJ�EFMMB�QJB[[B�Ò�
TUBUP�M�FY�NJOJTUSP�EFMMB�$VMUVSB�;MBULP�)BTBOCF�
HPWJv�PHHJ�MFBEFS�EFM�NPWJNFOUP�EJ�FTUSFNB�EF�
TUSB�i*OEJQFOEFOUJ�QFS�MB�$SPB[JBw�	/FPWJTOJ�[B�)S�
WBUTLV�/IS
�GPOEBUP�BE�JOJ[JP�BOOP��4FDPOEP�)B�
TBOCFHPWJD�TJ�USBUUB�EJ�jVO�NPNFOUP�TUPSJDPx�QFS�
JM�1BFTF�F�EJ�jVOB�QJDDPMB�F�UBSEB�TPEEJTGB[JPOF�QFS�
UVUUF�MF�WJUUJNF�EFM�UFSSPSF�DPNVOJTUB�KVHPTMBWP�EV�
SBOUF�F�EPQP�MB�HVFSSBx��1Já�DBVUP�JM�QSJNP�DJUUBEJ�
OP �EFMMB �DBQJUBMF � M�FY �TPDJBMEFNPDSBUJDP �.JMBO �
#BOEJv �PHHJ � JOEJQFOEFOUF� �j/FTTVOP �RVJ �WVPMF �
TPUUPTUJNBSF�M�JNQPSUBO[B�EFM�NBSFTDJBMMP�5JUP�USB�
JM ������F � JM ������ �4BQQJBNP �EPW�FSB � MB �$SPB[JB �
EPW�FSB�5JUP�F�DPN�Ò�GJOJUB�MB�4FDPOEB�HVFSSB�NPO�

EJBMFx�IB�BTTJDVSBUP�#BOEJv�BVTQJDBOEP�DIF�JM�HP�
WFSOP�SJNVPWB�DPNVORVF�UVUUJ�J�TJNCPMJ�DIF�DFMF�
CSBOP�J�SFHJNJ�UPUBMJUBSJ�TFO[B�GBSF�EJTUJO[JPOF�EJ�
RVBMF�SFHJNF�TJ�USBUUJ���j$IJ�TBSË�JM�QSPTTJNP�DSPBUP�
B�DVJ�UPHMJFSFUF�VOB�TUSBEB�P�VOB�QJB[[B x�IB�DIJF�
TUP�JOWFDF�3BKLP�0TUPKJv�EBHMJ�TDSBOOJ�EFM�QBSUJUP�
TPDJBMEFNPDSBUJDP � 	4EQ
� �j-�PCJFUUJWP �RVJ �Ò �OB�
TDPOEFSF �MB �TJUVB[JPOF �FDPOPNJDB �NFUUFSF �VOB �
NBTDIFSB�TVJ�HSBOEJ�QSPCMFNJ�EJ�DVJ�TJBNP�UFTUJ�
NPOJx�IB�BHHJVOUP�0TUPKJv�DPOWJOUP�DIF�jD�Ò�VOB�
MVOHB�TFSJF�EJ�TGJEF�	EB�BGGSPOUBSF
�F�JOWFDF�TUJBNP�
UPSOBOEP�BM�QSPCMFNB�EFHMJ�VTUBTDJB�F�EFJ�QBSUJHJB�
OJx��"ODIF�M�FY�QSFTJEFOUF�*WP�+PTJQPWJv�TJ�Ò�JNNJ�
TDIJBUP�OFMMB�QPMFNJDB�SJOHSB[JBOEP�TV�UXJUUFS�)B�
TBOCFHPWJv�jQFS�MB�TVB�JEFB�DIF�J�DBSUFMMJ�SJQPSUBOUJ�
iQJB[[B�NBSFTDJBMMP�5JUPw�TJBOP�DPOTFSWBUJ�JO�VO�
NVTFPx��$PTÖ�GBDFOEP�jOPO�TFSWJSË�DPTUSVJSOF�EJ�
OVPWJ�RVBOEP�EPQP�MF�QSPTTJNF�FMF[JPOJ�SJQPSUF�
SFNP�QJB[[B�5JUPx�IB�QSPNFTTP�M�FY�DBQP�EJ�4UBUP�
TPDJBMEFNPDSBUJDP��.B�TVM�CSFWF�UFSNJOF�MB�QSFWJ�
TJPOF�QJá�QSPCBCJMF�Ò�GPSTF�RVFMMB�EJ�5PNJTMBW�5P�
NBÝFWJv �HJPWBOF � SBQQSFTFOUBOUF �EJ �i;BHSFC � KF �
OBÝw�TFDPOEP�DVJ�MB�EFDJTJPOF�EJ�;BHBCSJB�BQSJSË�
jVO�QFSJDPMPTP �WBTP �EJ�1BOEPSBx��*O�QBSUJDPMBSF�
OFM�NPNFOUP�JO�DVJ�JM�HPWFSOP�Ò�BMMF�QSFTF�DPO�MB�
EFMJDBUB�RVFTUJPOF�EFMMB�UBSHB�DPNNFNPSBUJWB�JO�
TUBMMBUB�B�+BTFOPWBD�F�DPOUFOFOUF�VO�NPUUP�VTUB�
TDJB��1FS�MB�EFTUSB�OPO�D�Ò�OVMMB�EJ�JMMFHBMF�NB�QFS�J�
EFQVUBUJ�EFMMF�NJOPSBO[F�	JOEJTQFOTBCJMJ�BM�HPWFS�
OP
�CJTPHOB�JOUFSWFOJSF�RVBOUP�QSJNB�
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4FSCJB�M�BOOP�TDPMBTUJDP�TJ�BQSF
DPO�MB�QSPUFTUB�EFHMJ�JOTFHOBOUJ

5bU�6fbUV]ï

MB�SJTQPTUB

EJ�#SVYFMMFT

-�6OJPOF�
BOBMJ[[FSÅ�MF�SJDIJFTUF�EJ�
#VEBQFTU�NB�JM�HPWFSOP�
VOHIFSFTF�QVÕ�TDPSEBSTJ�
RVBMTJWPHMJB�TPWWFO[JPOF�
QFS�JM�TVP�hNVSPt

-B� �EJ�
PUUFOFSF�MB�NFUÅ�
EFJ�DPTUJ�QFS�MF�
CBSSJFSF�Ì�QBSUJUB�
EBM�QSFNJFS�
NBHJBSP�
JO�VOB�MFUUFSB�BM�
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